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LBIMTECH, Greater Noida and formerly Senior Fellow, NUEPA, New
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It is heartening to inform that the Department of Economics, in its
Centenary Year named Departmental Library, Conference _H_al_l and
Computer Laboratory in memory of former teachers, in recognition of
their contributions in the respective fields. Prof. P.C. Jain Library
was inaugurated by Mr. H. R. Khan, Deputy Governor, Reserve Bank of
India, Mumbai; Prof. S. K. Rudra Conference Hall by Prof. P.‘K.
Bhargava, Formerly Emeritus Professor, Department of Economics,
Banaras Hindu University, Varanasi; and Prof. Mahesh Chan}:i
Computer Laboratory by Prof. Shri Prakash, Dean, Researc,

Delhi on December 13,2014,
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Paper - 1
Macro-Economics

UNIT-I

National Income: its Measurement and Limitations, Nature of
National Income Accounts in Closed and Open Economy, Uses of

National Income Analysis, Social Accounting, Environmenta]
Accounting.

UNIT-1I
Theory of Employment, Say’s Law of Market, Classical Theory,
Keynesian Critique of Classical Theory, Simple Keynesian Theory
of Employment and Income Determination, Investment function.

Keynesian Consumption Function, Concept of Investment
Multiplier.

UNIT-III

Nature and Causes of Trade Cycles, Theories of Trade Cycle:
- Hawtrey, Hayek, Schumpeter. Inflation: types, causes and impact,

Inflation Employment Tradeoff: Phillips Curve, Macro Theory of
Distribution: Ricardo, Marx and Kaldor.

UNIT-IV
Theories of Growth: Harrod and Domar Growth Models.
Population and Development, Model of H.Leibenstein, the Low
Level Equilibrium Trap: Nelson; Theory of Demographic

Transition. Migration and Economic Development: Harris -Todaro
Model. |
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Paper-11
Development and Planning

UNIT-I
Development: Meaning, Measurements and Indicators of
Development. PQLI, HDI, GDI, GII, Causes of Under-
development. Circular Causation: Myrdal and Nurkse, Over-

Population. Technological Backwardness, Environment and
Development. ‘

UNIT-1I

Selected Theoretical Prescriptions of Development: Rostow’s
Stages of Growth, Problem of Choice of Technique. Models of

Development: Balanced vs Unbalanced Growth, Hirschman,
Rosenstein Rodan, Two Gap Theory.

. UNIT-III
Measures for Development, Augmentation of Savings, Investment
Strategy, Capital Accumulation, Improvement in Technology and
Industrialisation, Surplus Labour as a Source of Capital Formation-
Lewis and Nurkse, Choice of Technique, Human Capital and

Economic Development. Qustainable Development: Meaning and
historical Evolution.

UNIT-1IV

_ _——
Concept of State vs Market, Planmng: Types and ObJ-ethz ,
planning for a mixed economy, Objectives, Strategies :‘.n ¢
Performance of recent Plans, Qocial sector and econo

development, Education, Health, Gender Disparities.
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| Paper-I11
Money, Banking & Public Finance

UNIT-I

The Quantity Theory of Money: Fisher and Cambridge
Approaches. Keynes’ Fundamental Equations. An Elementary
Treatment of Saving and Investment Approach. Concepts and
Components of Money Supply.

UNIT-II

Theory of Commercial Banking, Theory of Credit Creation, Credit
Multiplier. Theory of Central Banking, Types of Banks-
Development, Cooperative, Universal etc. Techniques of Credit
Control, Tl-‘l_;e‘REEérve Bank of India, Control of Commercial Banks
& Control of Credit.

UNIT-III
Public Finance and Private Finance: Concepts and Problems,
Public and Private Goods, Principle of Maximum Social
Advantage. Public Expenditure: Nature and Effect. Federal
Finance concept, Federal Finance in India, Division of Resources,
Finance Commission: Role and objectives.

UNIT-IV
Taxation: Progressive, Regressive & Proportionate. Direct and
Indirect Taxes. Principles of Taxation: Ability to Pay. Least
Aggregate Sacrifice, Incidence, Impact and Shifting of Taxation in
Perfect Competition and Monopoly.
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