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Heritage Building 
of the Department of Economics 

The building of the Department of Economics carries a legacy of rich heritage. Since 1904 to 1922 it housed the famous Indian Press established by Chintamoni Ghosh known as Caxton of Hindi world. The Indian Press published rich prose and poems in Bangla, Hindi, English and Urdu language. 
Between 1909 and 1914, Indian Press published 87 books by GurudevRabindrantath Tagore. In 1912 Tagore's immortal work 'Gitanjali' was printed in this Department which fetched him the grand Nobel Prize in Literature in 1913 and blazed him into world-wide glory. In 1914 he visited the Indian Press for the second time. Rabindranath punctually reached the portals of the Indian Press at mid-day, and the poet, smiling as he was then, got down only to see the, smiling Chintamoni Babu, waiting to receive him personally. What a majestic scene of cordial embrace the one did the other!The press-employees, who had been especially permitted that day to stand and wait outside to have a glimpse of the Poet, were all speechless at this spectacle. The poet said first, Chintamoni Babu! I have no words to thank you. Im am simply overwhelmed..."At once quipped Chinatamoni Babu, "I have a request! Let us have the privilege to hear in camera your song in your voice." To this the poet readily acceded and all went to the drawing-room of Chintamoni Babu where a piano was kept. The poet rendered the music on the instrument and tuned the first song of his Gitanjali in his melodious voice: 

"Aamarmathanatokoreydaao hey 
tomarcharandhulartaley. 
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Idas 3ruyira qyH TY-qftT The Indian Journal of Economics", 

G H-HT5 "On the Economic Ideas of Professor J. K. Mehta : A Journey 
into the Interior of the Self" yYlIÍNIT fRYITTI 

TiR-3G : 
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Paper I 
MICRO-ECONOMICS 

UNIT-I 

Nature of Micro Economics and jts 

Economics, Law of Demand and Supply, Market 

introduction of Elasticity of Demand.Theory of Consumer's Behaviour. Consumer's Equilibrium, Indifference Curve Analysis. 

UNIT-II 

Price Efect. Income Effect and Substitution Effect (Hicke . 

Slutsky Methods). An Elemnentary Treatment of Revealed 

Preference Theory, Consumer's Surplus. 

difference with Macro 

UNIT-II 

t Demand, A brief 

Production Function: An Elementary Treatment, Laws of Variable 
Proportions, Returns to Scale, Substitution in Production. 
Producer's Equilibrium, Elasticity of Substitution. Cost Function. 
Different concepts of costs: Nominal, Real and Opportunity cost, 
Cost Curves. 

UNIT-IV 

Nature of Market, Revenue Function, Revenue Curves, Price 
Determination under Perfect Competition, Monopoly, 
Discriminating Monopoly, Imperfect and Monopolistic 
Competition-Elementary Treatment. 

(16) 

Marginal Productivity Theory of Distribution, Rent: Ricardian & 
Opportunity Cost Theories, Ouasi Rent. Wage: Labour Supply and 
Demand Theory of Wages, The Marginal Productivity Theory 
Interest: The Classical and Loanable Funds Theory, io Schumpeter, Knight and J.K. Mehta. 



Paper II 
INDIAN ECONOMY: NATURE AND PROBLEMS 

UNIT-I 

Nature and Symptoms of Under-development, Indices of 
Development such as HDI, etc. Main Features of Indian Economy, 
The Energy and Power Sector in India and its Challenges, India's 

Foreign Trade: Composition and Direction, Service sector in India 
and its Performance. 

UNIT-II 

ALLAN 

The Agricultural Sector, Salient Feautres of Indian Agriculture. 

Changing Agrarian Structure. Mechanisation ofAgriculture, Rural 

Credit Structure in India, Role of Commercial Banks, Regional 

Rural Banks, Cooperative Banks, Land Development Banks, 

Primary Agricultural credit Societies, NABARD in Rural Credit, 

Rural Un-empoloyment in India. 

UNIT-III 

Industrial Sector, Objectives of Industrial Development, 

Categorisation of Industries, Growth and Expansion of Public 

Sector Enterprises, Development and Expansion of Private 

Industry, Role and Importance of Cottage and Small Scale Industry. 

Problems of Industrial Labour in India. 

UNIT-IV 

Economy ofUtar Pradesh: Salient features. Demographic features 

of India's Population, Demographic features of Uttar Pradesh. 

Agriculture in Uttar Pradesh: Nature and Problems. Industrial 

Development in Uttar Pradesh: Nature and Problems, Challenges 

and Prospects ofExports from Uttar Pradesh. 
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Paper III 
TECHNIQUES OF ECONOMIC ANALYSIS 

UNIT-I 
Approach to Economic Analysis: Micro-Economics and Macro-Economics, Illustrations of Micro and Macro Problems. Nature of Static and Dynamic analysis. Equilibrium Concepts and Types. Functional Relationships in Economics: Demand, Supply, Cost, Revenue, Savings, Income and Investment etc., Illustration from Micro and Macro Economics, Egquations: Solution of Simultaneous Linear and Quadratic Equations, Analysis of Market Equilibrium Algebric and Graphical Solutions. Curves and straight Lines, Rate of change and slope -Economics illustrations, use of Linear and Non- linear functions in economics - market demand, cost and revenue curves etc. nature of parabolic curves. Cost and Revenue curves and related Economics Illustrations 

UNIT-II 
Rates of Growth: Simple, Compound, proportional, logarithmic and Exponential Elementary idea and interpretion of first and second order derivatives, Maxima and minima (elementary Treatment) Economic Applications of derivatives, marginal revenue Marginal Cost, Elasticity of Demand, Elasticity of Supply, Marginal Propensity to Consume (mpc), Marginal Propensity to 
save (mps), Capital-output Ratio, Profit maximization and Cost 
minimization. 
Use of Mathematical Tools in Economics Analysis. 
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UNIT-III 

Chatistics: Nature, functions, importance; collection of data 
classification and taibulation; Diagrammatic and graphical 

wosentation of data: Bar, Pie, Histogram, Ogive etc.Measures of 
Arithmetic Mean, Weighted Mean, Harmonic central tendency. 

Mean Geometric Mean, Median, Mode etc., their relative Merits. 

cSO. andN.S.S.O. Functions, Organisation Working etc. 

representation 

Unit-IV 

Measures of Dispersion-Range, Quartile/Percentile Deviation, 
Mean Deviation, Standard Deviation, Coeeficient of Variation. 
Lorenz Curve, Measures ofskewness and Kurtosis. 

Correlation: Linear Rank, Index Numbers: Nature, Construction, 

Limitation, Importance, Construction of Index Numbers: Simple, 

Veighted and Price Relative Methods. 
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13, 2014. 

DEDICATION 

Itis heartening to inform that the Department ofEconomics, in its 

Centenary Year named Departmental Library, Conference Hall 

and Computer Laboratory in memory of former teachers, in 
recognition of their contributions in the respective fields. Prof. 

PC. Jain Library was inaugurated by Mr. H. R. Khan, Depuiy 
Governor, Reserve Bank of India. Mumbai: Prof. S. K. Rudra 
Conference Hall by Prof, P K. Bharvava, Formerly Emeritus 
Professor, Department ofEconomics. Banaras Hindu University, 
Varanasi; and Prof. Mahesh Chand Computer Laboratory by 
Proj. Shri Prakash, Dean, Research. BIMTECH, Greater Nod 
and formerly Senior Fellow, NUEPA, New Delhi on December 
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